


































































BDO CHRISTCHURCH

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF WAIMEA IRRIGATORS LIMITED

Opinion

We have audited the financial statements of Waimea Irrigators Limited (“the Company”), which
comprise the statement of financial position as at 30 June 2020, and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 30 June 2020, and its financial performance and its cash flows for
the year then ended in accordance with New Zealand equivalents to International Financial Reporting
Standards (“NZ IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (“ISAs
(NZ)”). Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with Professional and Ethical Standard 1 International Code of Ethics for Assurance
Practitioners (including International Independence Standards) (New Zealand) issued by the New
Zealand Auditing and Assurance Standards Board, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, the Company.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Other Information

The directors are responsible for the other information. The other information comprises the Chairman’s
Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

Key audit matter How the matter was addressed in our audit

Contingent Liability

The Company has one contingent liability at
reporting date in relation to its investment in its
associate Waimea Water Limited.

We focused on this matter due to its material
nature.

The contingent liability is disclosed in Note 6.9.

Our procedures included:

· We obtained documentation for the
agreement entered into by the Company

· We reviewed the inclusion and disclosure of
the contingent liability against NZ IAS 37
Provisions, Contingent Liabilities and
Contingent Assets

· We assessed if the contingent liability should
be recognised as a liability at reporting date




